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SVB Corporate Overview

The financial partner of the global innovation economy.
We help individuals, investors and the world’s most innovative companies achieve their ambitious goals.

We Serve our Clients’ Needs Through Deep Sector Expertise
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SVB European Footprint
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SVb Silicon Valley
Bank Notes: Data as of September 2022.
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Macro Background: European Fundraising Continues Apace

Europe VC and PE Growth Fundraising
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Source: Preqgin and SVB analysis.

Europe VC and PE Growth Funds Currently Raising

= Number of Funds Currently Raising
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Notes: All funds that are categorised as “funds in market” by Preqin as of 9/30/2022 are included in this analysis.
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European VC Deals are still Pacing Well Above Pre-Pandemic Levels

VC Investment in European Companies Unicorns in Europe

Emm Capital Raised - Deals 2022 Extrapolation to Year End

46 unicorns were featuredin the

$140B - 16,000 European VC landscape in 2019.
14,129
$1208 | 13,w79 13,330 | 14,000
ceccccee ~ 146% growth in 2022 with 113
$100B | . .
100B 12,000 unicorns - 31 have been minted
$
10,000 in H12022.
$80B
©27° 0L 8,000 ,7
$60B 0 o -
e 000 paddie RSTHE celor
$40B
- 4,000 X checkout.com GOCARDLESS
$20B - 2,000
’ ® ~‘)‘ ®
o northvolt Z*hopin
$0B L 0
2018 2019 2020 2021 2022
S‘Ib) Si"con Va"ey \l;laolhzs;:io%a(t)? ;? g}‘lﬁgiogzr(ﬁgéel?xg&lligzsoﬁr;)giférlg\é%itnc?gf?;?t.iéJnnicorn is defined as a venture-backed company that raised a round at post-money
Bank Source: PitchBook and SVB analysis. H2 Global Summit 2022



Capital Flowing to European VC Late Stage Rounds;
Late Stage Deal Values Elevated

European VC Investments by Stage European Median VC Deal Sizes by Stage
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S‘Ib Silicon Valley Notes: Data as of 9/30/2022.
Bank Source: PitchBook and SVB analysis.

H2 Global Summit 2022



Fintech Comes Roaring Back in the Last 12 Months

European VC Investment Industry Breakdown, European VC Investment Industry Breakdown, TTM
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Bank Source: SVB Proprietary data.
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European VC Activity: New Breath of Life for Foreign Investors

% of VC Investment Into Europe by Geography % of VC Investment Into Europe, For Rounds Larger Than
100M, by Geography
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Buyers Wait for Lower Prices; M&A Exits in Europe
Tracking Well Against Historic Levels

Exits in European Companies

B European exits by value
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Volume of exited deals
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More Startups Are Turning to Debt as an Equity Alternative

Europe Venture Debt Financing

SVB EMEA Debt Pipeline Index3
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Source: Dealroom.co, SVB proprietary data and SVB analysis.
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Sweden, the Core of the Nordics Innovation Ecosystem,
Among the Top European Hubs by Venture Capital

VC Investment By Tech Hub 2017-2021 Investors in the Swedish VC Scene
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Nordic Deal Activity Slowed in 2022 but Remains Well Above Historic Levels;
Foreign Investors Key Driver to Nordic VC Deals

Nordic VC Deal Activity Investors in the Nordic VC Scene
mmm Capital Raised —— Deals 2022 Extrapolation to Year End
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Maintaining a Long-Term Perspective

Number of VC-Backed European Exits'2 B Furopean VC Investment’-3 ‘ Number of European VC-Backed Companies Founded?
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Notes: 1) Data as of 9/30/2022. Data for 2022 extrapolated through year-end. 2) Number of VC-backed companies headquartered in
Europe that exited via IPO or acquisition each year. 3) Total amount of VC investment in companies headquartered in Europe, by year.
Includes corporate investment in VC deals; excludes PE growth.

Source: PitchBook and SVB analysis.
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Disclaimers

1. The material contained in this document, including without limitation the statistical information herein, is provided forinformational purposes
only and is notintended to forecast or predict future performance or events, including in relation to the performance and outlook of SVB
Financial Group and its subsidiaries. The material is based in part upon information from third -party sources that we believe to be reliable, but
which has not been independently verified by us and, as such,we do not representthatthe information is accurate or complete. This information
should notbe viewed as tax, investment, legal, or other advice, noris it to be relied on in making an investment or other d ecision. You should
obtain relevant and specific professional advice before making any investment decision. Nothing relating to the material should be construed as
a solicitation, offer, orrecommendation to acquire or dispose of any investment or to engage in any other transaction.

2. The views expressed in this report are solely those of the authors and do not reflect the views of SVB Financial Group, or Silicon Valley
Bank, orany of its affiliates.
3. All credit products and loans are subject to underwriting, credit and collateral approval. All information contained herein is forinformational and

reference purposes only and no guarantee is expressed orimplied. Rates, terms, programs and underwriting policies subject to change without
notice. This is notacommitmentto lend. Terms and conditions apply.

4. SVB Private is a division of Silicon Valley Bank. Banking and loan products and services are offered by Silicon Valley Bank. Loans and credit cards
are subject to credit and/or collateral approval. Financing is available and varies by state. Restrictions may apply.

5. SVB Securities is a member of SVB Financial Group. Products and/or services offered by SVB Securities LLC are notinsured by the FDIC orany
otherfederal governmentagency and are not guaranteed by Silicon Valley Bank or its affiliates. SVB Securities LLC is amemb er of FINRA and
SIPC.

6. To execute yourwealth plan we work with third-party, unaffiliated specialists in the areas of Tax, Insurance and Trust & LegalServices. Founders

Circle Capital is a third party and not affiliated with SVB or SVB Investment Services, Inc. Silicon Valley Bankdoes not hav e a direct relationship
with Founders Circle Capital (FCC) and has no responsibility or affiliation. Silicon Valley Bank, as amember of SVB Financial Group, has an
indirect financial interest in FCC and, as aresult, has an indirect interest in making client referrals to FCC. FCC is aregistered investmentadvisor
and is notabank ormember of the Federal Reserve System.

7. All companies listed throughout this document, outside of Silicon Valley Bank and the related entities, non -bank affiliates and subsidiaries listed
on this “Disclaimer” page are independent third parties and are not affiliated with SVB Financial Group.
8. SVB Asset Management, a registered investment advisor, is a non-bank affiliate of Silicon Valley Bank and a member of SVB Financial Group. SVB

Securities is a non-bank affiliate of Silicon Valley Bank and a member of SVB Financial Group. Member FINRA and SIPC.
SVB Investment Services is a registered investmentadvisor, non-bank affiliate of Silicon Valley Bank and a member of SVB Financial Group.

9. Wealth planning and investment and stock option strategies are provided through SVB Investment Services, Inc., a registered investment advisor,
and non-bank affiliate of Silicon Valley Bank.
10. Foreign exchange transactions can be highly risky, and losses may occurin short periods of time if there is an adverse movem ent of exchange

rates. Exchange rates can be highly volatile and are impacted by numerous economic, political and social factors as well as supply and demand
and governmental intervention, control and adjustments. Investments in financial instruments carry significant risk, includin g the possible loss of
the principal amountinvested. Before entering any foreign exchange transaction, you should obtain advice from your own tax, financial, legal and
other advisors and only make investment decisions on the basis of your own objectives, experience and resources.

11. Any predictions are based on subjective assessments and assumptions. Accordingly, any predictions, projections or analysis sh ould not be
viewed as factual and should notbe relied upon as an accurate prediction of future results.

Investment Products:

Are not insured by the FDIC or any Are not deposits of or

other federal governmentagency guaranteed by a bank May lose value
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Disclaimers

12.

13.
14.

15.
16.
17.

18.

19.

20.

21.

This documentis notadisclosure by SVB Financial Group and does not convey anyinformation about SVB Financial Group orits performance.
Accordingly, it should not be considered in any way with respect to investment decisions regarding securities of SVB Financial Group. For
information on SVB Financial Group refer to our website at www.svb.com.

Silicon Valley Bank is an authorized foreign bank branch under the Bank Act (Canada).

SPD, SHANGHAI PUDONG DEVELOPMENT BANK, and ;&% 8477 fR/A 5] are trademarks, separately and in combination, of Shanghai Pudong
DevelopmentBank, Ltd. in China, and are used under license. SPD Silicon Valley Bank is a Sino-U.S. joint-venture bank of Silicon Valley Bank,
the California bank subsidiary and commercial banking operation of SVB Financial Group, and Shanghai Pudong Development Bank.

Silicon Valley Bank UK Ltd is not licensed to undertake banking business in Denmark or to undertake any other regulated activity in Denmark.
Silicon Valley Bank UK Limited is not licensed to undertake banking business in Sweden or to undertake any other regulated activity in Sweden.
Silicon Valley Bank UK Limited is registered in England and Wales at Alphabeta, 14-18 Finsbury Square, London EC2A 1BR, UK (Company
Number 12546585). Silicon Valley Bank UK Limited is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct
Authority and Prudential Regulation Authority (Firm Reference Number 543146).

Silicon Valley Bank Germany Branch is a branch of Silicon Valley Bank. Silicon Valley Bank, a public corporation with limited liability
(Aktiengesellschaft) underthe laws of the U.S. federal state of California, with registered office in Santa Clara, California, U.S.A. is registered
with the California Secretary of State under No. C1175907, Chief Executive Officer (Vorstand): Gregory W Becker, Chairman of the Board of
Directors (Aufsichtsratsvorsitzender): Beverley Kay Matthews. Silicon Valley Bank Germany Branch with registered office in Frankfurt am Main is
registered with the local court of Frankfurt am Main under No. HRB 112038, Branch Directors (Geschéftsleiter):Phillip Lovett, Dayanara Heisig.
Silicon Valley Bank, Silicon Valley Bank UK Ltd and SVB Financial Group UK Limited are not licensed in Ireland to undertake b anking business in
Ireland or to undertake any other regulated activity in Ireland. SVB Financial Group UK Ltd. is registered in England and Wal es at Alphabeta, 14-
18 Finsbury Square, London EC2A 1BR, UK under No. 5572575.

SVB Israel Advisors Ltd. is a subsidiary of SVB Financial Group. Neither SVB Israel Advisors nor SVB Financial Group is licen sed to conduct
banking business or provide other financial services in Israel and neither engages in unlicensed banking activities. Banking services are
provided by Silicon Valley Bank, amember of FDIC. Silicon Valley Bankis not supervised by the Supervisor of Banks in the Bank of Israel but by
the US Federal Reserve Bank and the California Department of Financial Protection and Innovation (DFPI).

If you no longer wish to receive marketing communications from SVB Financial Group or Silicon Valley Bank, you may unsubscribe. Read about
our Rrivacy Policy. If you have any questions or concerns about our privacy policies, please contact us by email privacyoffice@svb.com.

© 2022 SVB Financial Group. All rights reserved. SVB Financial Group (SVB) is the holding company for all business units and groups. SVB, SVB
FINANCIAL GROUP, SILICON VALLEY BANK, SVB SECURITIES, SVB PRIVATE, SVB CAPITAL and the chevron device are trademarks of SVB Financial
Group, used under license. Silicon Valley Bank is a member of the FDIC and the Federal Reserve System. Silicon Valley Bank is the California bank
subsidiary of SVB Financial Group (Nasdaq: SIVB).
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About Silicon Valley Bank

Silicon Valley Bank, the bank of the world’s mostinnovative companies
and investors, provides commercial banking services, expertise and
insights to the technology, life science and healthcare, private equity,
venture capital and premium wine industries. Silicon Valley Bank
operates in centers of innovation around the world and is one of SVB’s
core businesses with SVB Capital, SVB Private and SVB Securities. With
globalcommercial banking services, Silicon Valley Bank helps address
the unique needs of its dynamic, fast-growing, innovative clients. Learn
more at svb.com.

@SVB_Financial

in  Ssilicon Valley Bank

@® @svBFinancialGroup
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