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Survey Intro

Silicon Valley Bank and the Global Fund Banking team is pleased to
share with you results of our quarterly investor survey. The data to
follow drew from the robust client base we continue to support
across various sectors and strategies within the investor
ecosystem.
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We continue to have an unwavering support
for and partnership with thousands of PE and
VC firms globally.

We're grateful for your contributions to this data and hope the

content helps you shape, focus and track some of the sentiment
and trends of the market.

Jesse Hurley

Head of Global Fund Banking
Silicon Valley Bank
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Survey Overview

A representative snapshot of the respondents

Respondents Firm Type

Secondary,
3%

Real Estate,
6% —

Fund of Funds,
6%

Venture Capital,
24%

.

Buyout, —
28%

Growth,
20%

|
Other, 14%

Notes: 1) Approximate.
"

Respondents AUM

10B plus,
11% —

501M-2B,
38%

_|

2B-10B, —
27%

Total AUM
Represented?

$ 5 8 5 B 0-500M, 24%
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Investors Persevere
Through Pandemic

As the pandemic took hold, investors
pressed pause on deploying capital.

However, as a group, they have
generally dealt well with the new
normal and are now in a position to
be optimistic for the future. This is
reflected in the projections, with many
investors anticipating an increase

in their investment pace with a
sizeable portion of capital awaiting
deployment in the next six months.

Seemingly, this approach of staying
focused and remaining disciplined
has paid off.

Investment Pace Expectations
for the Next Six Months

Stay generally the same

Decrease

0% 20% 40% 60%

Pandemic Impact on Ability to Invest

We have adjusted to investing
virtually and have closed several

new investments

All new deals have been
companies we had gotten to

know prior to COVID-19
Unlikely to invest without the
ability to do in person diligence

0% 20% 40% 60% 80%

Percentage of Firms Capital to be
Deployed in the Next Six Months:

34% 75t Percentile

O Median

16% 25t Percentile

Pandemic Impact on Time to Close a Deal

Faster I

0% 20% 40% 60% 80% 100%
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Expectations for
Things to Improve

Investors have done well at
weathering the storm. Indeed,
many have fundraised recently or
are not expecting difficulty in
closing new funds. Additionally,
LPs are ready to put money to
work to avoid missing out on a
strong vintage year and to
maintain vintage diversification.

To achieve this LPs have
substantial capital available, with
most indicating they will increase
allocations to the alternative
asset class.

Pandemic Impact on Fundraising Areas of Focus for LPs

N/A (we recently raised or do not Strategy

plan to raise capital for >6 months) and thesis

We are going to market as planned _
and expect to raise at or above target

We have delayed our fundraise .

due to investor sentiment

We have delayed our fundraise I \

due to slower than expected L ESG, 1%

capital deployment
— Other,
7%

discipline,
27% Capital
deployment,
33%

|

Portfolio

0% 20% 40% 60% valuations,
32%

Liquidity Expectations for Next Six Months

Increase

Decrease

0% 20% 40% 60% 80%
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Remote Work the
New Normal?

The movement to remote work has
held up well so far, with a sizeable
portion of employees currently
working remotely. However, this may
have some disadvantages, with one
consideration being a lack of face-to-
face interaction potentially stifling
the abilities of the next cohort of
investors, or those returning to the
office gaining an advantage over
their remote peers. There is not a
consensus (yet) if remote is better

or even how sustainable it can be.

Remote Work Impact on Operations

More

productive, but  —

less efficient,
33%

More
productive and
more efficient,

37%

]

»

Less productive and
less efficient, 8%

Less productive, but

more efficient, 22% —l

Pandemic Impact on Location of Operations
Relocating

employees, 6% —‘ ’7

Reducing HQ
size, 10% —

Opening new

office location(s), \
2%

Moving a portion
of workforce
remote, 80%

Relocating HQ,
2%

Portion of Workforce Moving Remote

75t Percentile

O Median

100%

50% 25t Percentile
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Q3 Capital
Deployment Q3 Capital Deployment by Sector

by Sector

Cryptocurrency Real Estate, 5%
Financial Services \E‘rgr, ” ’7 Private Equity,  —
/ FinTech, 3% —— ‘ 17% Technology
Technology Sponsors led capital Real Assets. 2% o
deployment in Q3, demonstrating R — 2 6 /0

Healthcare / Life I

continued support for the
Science, 3%

innovation economy.

Secondaries, 6% Venture Capital, —

9%

Private Equity Fund ——
- Other, 6%

Buyout, 7% — Distressed/Turnaround,

11%

|

Fund of Funds,
8%

L—— Consumer,
12%
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