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Wilcox to head SVB China office,
Becker moves into CEO role
by ELI SEGALL

SANTA CALRA — Ken Wilcox is leaving
his job as CEO at Silicon Valley Bank’s
parent and packing his bags for China
after a reshuffling of the company’s top executives.
Wilcox, who joined SVB Financial
Group in 1990 and became president and
CEO a decade later, will be chairman of
Silicon Valley Bank and focus “exclusively” on the lender’s presence and expansion
in China. SVB Financial President Greg
Becker will become CEO effective April
21.
The move comes roughly five weeks
after Santa Clara-based SVB Financial
said the bank would form a joint venture
with Chinese commercial lender Shanghai
Pudong Development Bank Co. Ltd.
Wilcox will be based in Shanghai and
work closely on the venture.
SVB Financial, which focuses on technology companies, venture capital and
private equity firms, has had a presence in
China for years. It opened a subsidiary in
Shanghai in 2005 and another subsidiary in
Beijing last October.
Still, the bank is increasingly targeting
China because of the growing tech industry there, Becker said. He cited the burst
of China-based tech companies that made
initial public stock offerings over the past
1½ years, and the national high-tech zone
in Beijing known as Z-Park, which has “literally thousands” of tech companies.
Becker could not immediately confirm if
another U.S. bank has formed a joint ven-
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FAR EAST: SVB Financial officials say with someone of Ken Wilcox’s “stature” the firm can launch
more formal banking operations in China.

ture similar to SVB Financial’s. As part of
the deal, Silicon Valley Bank would pay up
to $75 million and own up to 50 percent of
the entity, according to a filing last month
with the Securities and Exchange Commission. The deal is subject to U.S. and Chinese regulatory approval.
Bobby Bohlen, a banking analyst with
Keefe, Bruyette & Woods Inc. in San Francisco, said it wasn’t “very surprising” that
Wilcox would lead the bank’s China operations. In the past 10 years, he said, Wilcox
pushed international expansion and laid out
a broad vision for the company.
Bohlen said SVB Financial does not lend
money or take deposits now in China, and
it largely works as an adviser to venture
capitalists or venture-backed companies
doing business there. Under the joint venture, however, SVB Financial can launch
more formal banking operations, and hav-

ing someone of Wilcox’s “stature” to lead
the effort makes sense.
“I would assume that needs quite a bit of
oversight,” he said.
SVB Financial had about $17.5 billion
worth of assets as of Dec. 31. It is the largest commercial lender headquartered in
Silicon Valley and is widely viewed as one
of the healthiest.
It recently posted $17.5 million of net income for the three months ending Dec. 31,
down 15.5 percent from the $20.7 million it
earned during the same period in 2009.
The company saw its deposits climb by
roughly 39 percent in the fourth quarter, to
$14.3 billion from $10.3 billion, and the
value of its loans grew by 21 percent in
value, to $5.5 billion from $4.5 billion.
In addition, the value of its nonperforming loans fell roughly 25 percent, to $39.5
million from $52.7 million.
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