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Early-stage startup1 Late-stage startup3 Exit4Venture-funded or growth-stage2
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Have an idea Invest your  
personal funds

Assemble a pitch deck to  
sell your idea to investors

and potential partners

Bring in a co-founder  
and complement each  

other’s strengths

Develop your product 
and prove there’s  

a market

Ask family & friends 
and angel investors for 

seed funding

Build your team and
grow your sales

Secure Series A  
funding from VCs

Scale up production  
and get additional rounds  

of Series A funding

Validate your business
concept and raise Series B
funding from late-stage VCs

Get Series C funding
from VCs , PE firms and

hedge funds

Merge, be acquired by
another company or SPAC  

or launch your IPO


